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Triumphal Group




TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M)

(Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
	
	INDIVIDUAL QUARTER
	CUMULATIVE QUARTER



	
	Current  

Year  

Quarter

30.09.2010
	Preceding Year Corresponding Quarter

30.09.2009
	Current  

Year  

To-date

30.09.2010
	Preceding Year Corresponding Period

30.09.2009

	
	Continuing operations
	RM’000
	RM’000
	RM’000
	RM’000



	
	
	
	
	
	

	
	Revenue 
	42,373
	40,988
	126,334
	106,105

	
	
	
	
	
	

	
	Operating expenses 
	(38,672)
	(37,855)
	(115,915)
	(102,811)

	
	Other income
	743
	  469
	2,784
	1,545

	
	Profit from operations
	4,444 
	3,602
	13,203
	4,839

	
	Share of profit after tax and minority interest of associate
	-
	(4)
	-
	   (7)

	
	Share of profit after tax and minority interest of jointly controlled entity
	470
	214
	1,524
	 447

	
	Finance costs
	(19)
	(49)
	(77)
	(182)

	
	Profit before taxation
	4,895
	3,763
	14,650
	  5,097

	
	Taxation
	(1,096)
	(971)
	(3,292)
	 (1,578)

	
	Net profit for the period
	3,799
	2,792
	11,358
	   3,519

	
	Other Comprehensive Income :
	
	
	
	

	
	Exchange differences on translation of foreign operations
	(1,265)
	(308)
	(5,489)
	  527

	
	Other Comprehensive Income net of tax
	(1,265)
	(308)
	(5,489)
	    527

	
	Total Comprehensive Income for the period 
	2,534
	2,484
	5,869
	4,046

	
	Profit attributable to :
	
	
	
	

	
	 Owners of the Parent
	3,799
	2,792
	11,358
	 3,519

	
	 Non-Controlling Interest
	-
	-
	-
	-

	
	
	3,799
	2,792

	11,358
	3,519

	
	Total comprehensive income attributable to :
	
	
	
	

	
	 Owners of the Parent
	2,534
	2,484
	5,869
	 4,046

	
	 Non-Controlling Interest
	-
	-
	-
	-

	
	
	2,534
	2,484
	5,869
	4,046

	
	Earnings per share (in sen)

pappprparentEarnings per share (sen)
	
	
	
	

	
	(a) Basic earnings/(loss) 


	4.36
	3.20
	13.03
	   4.04

	
	(b) Diluted earnings/(loss)

 per share (sen)
	4.36
	3.20
	13.03 
	  4.04

	The Condensed Consolidated Statement of Comprehensive  Income should be read in conjunction with the Audited Financial Statements for the year ended 31 December 2009 and the accompanying explanatory notes attached to the interim financial statements.
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TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M)

 (Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
	
	
	As at end of  

financial year ended 30.09.2010
	
	As at preceding financial year ended

31.12.2009

	
	
	RM’000
	
	RM’000

	
	ASSETS
	
	
	

	
	Property, plant and equipment
	51,604
	
	53,035

	
	Prepaid land lease payments
	3,802
	
	4,020

	
	Goodwill on consolidation
	3,886
	
	3,886

	
	Available for sales investments 
	212
	
	927

	
	Investments in jointly controlled entity
	6,066
	
	5,505

	
	Deferred tax assets
	2,469
	
	2,221

	
	Total non-current assets
	68,039
	
	69,594

	
	
	
	
	

	
	Inventories
	80,365
	
	79,575

	
	Trade and other receivables
	63,911
	
	40,163

	
	Tax recoverable
	-
	
	394

	
	Cash and cash equivalents
	32,004
	
	41,815

	
	Total current assets
	176,280
	
	161,947

	
	
	
	
	

	
	TOTAL ASSETS
	244,319
	
	231,541

	
	
	
	
	

	
	EQUITY
	
	
	

	
	Share capital
	87,171
	
	87,171

	
	Reserves
	393
	
	5,882

	
	Retained profits 
	122,010
	
	110,652

	
	Total equity
	209,574
	
	203,705

	
	
	
	
	

	
	LIABILITIES 
	
	
	

	
	Borrowings
	    -
	
	  358

	
	Obligation under finance lease
	65
	
	 48

	
	Deferred tax liabilities
	33
	
	35

	
	Employee benefits
	4,854
	
	4,543

	
	Total non-current liabilities
	4,952
	
	4,984

	
	
	
	
	

	
	Trade and other payables
	25,966
	
	19,378

	
	Borrowings 
	1,896
	
	2,735

	
	Obligation under finance lease
	 118
	
	 91

	
	Taxation
	1,813
	
	648

	
	Total current liabilities
	29,793
	
	22,852

	
	
	
	
	

	
	TOTAL LIABILITIES 
	34,745
	
	27,836

	
	
	
	
	

	
	TOTAL EQUITY AND LIABILITIES
	244,319
	
	231,541

	
	
	
	
	

	
	Net assets per share attributable to owners of  the parent (RM)
	2.40
	
	2.34

	
	
	
	
	

	The Condensed Consolidated Statement  of  Financial  Position should be read in conjunction with the Audited Financial Statements for the year ended 31 December 2009 and the accompanying explanatory notes attached to the interim financial statements.
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TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M)

 (Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

              For 9 months ended 30 September 2010
                                                       ◄---------------------------- Attributable to Owners of the parent----------------------------►
	
	Share

Capital

RM’000
	Share Premium

RM’000
	General reserve

RM’000
	Foreign Exchange Reserve

RM’000
	Distributable

Retained Profits

RM’000
	Total

RM’000

	At 1 January 2010
	87,171
	   2
	341
	5,539
	110,652
	203,705

	Effect of applying  FRS 139
	-
	-
	-
	
	*
	*

	Restated  balance
	87171
	2
	341
	5,539
	110,652
	203,705  

	Total comprehensive income for the period
	
	
	
	(5,489)
	11,358
	5,869

	At 30 September 2010
	87,171
	2
	341
	50
	122,010
	209,574

	  
	
	
	
	
	
	

	At 1 January 2009 
	87,171
	2
	341
	 6,159
	105,944
	199,617

	Total comprehensive income for the period
	
	
	
	  527
	 3,519
	4046

	Dividend  for the  year  ended  31  Dec 2008 
	
	
	
	
	             (654) 
	         (654) 

	At 30 September 2009
	87,171
	2
	341
	6,686
	108,809
	203,009

	*   Amount less than RM 1,000
The Condensed Consolidated Statement of Changes In Equity should be read in conjunction with the Audited Financial Statements for the year ended 31 December 2009 and the accompanying explanatory notes attached to the interim financial statements.
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TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M) 

(Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS 
	 
	 9 months ended

30 September 2010
	
	9 months ended

30 September 2009

	 
	RM'000
	
	RM’000

	
	
	
	

	Net cash generated from / (used in) operating activities
	(5,766)
	
	24,885

	
	
	
	

	
	
	
	

	Net cash used in investing activities
	(2,397)
	
	(5,375)

	
	
	
	

	
	
	
	

	Net cash generated from/(used in) financing activities
	(1,131)
	
	(2,899)

	Net (decrease )/increase  in cash and cash equivalents
	(9,294)
	
	16,611

	
	
	
	

	Cash and cash equivalents at beginning of year (1 January)
	41,815
	
	22,013

	Effect of foreign exchange rates changes
	(517)
	
	90

	
	
	
	

	Cash and cash equivalents at end of the period (30 September)
	32,004
	
	38,714

	
	
	
	

	
	
	
	

	Represented by:
	
	
	

	  Cash and bank balances
	15,068
	
	   13,429

	Short term deposits with licensed banks
	16,936
	
	25,285

	Bank overdrafts
	-
	
	-

	  Total
	32,004
	
	38,714

	The Condensed Consolidated Statement of Cash Flows should be read in conjunction with the Audited Financial Statements for the year ended 31 December 2009 and the accompanying explanatory notes attached to the interim financial statements.




TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M) 

Notes to Unaudited Quarterly Financial Statements – 30 September 2010
Part A : Explanatory Notes pursuant to the Financial Reporting Standard 134

A1.  Basis of preparation

This interim financial reports have been prepared in accordance with paragraph 9.22 of the Listing Requirements of the Bursa Malaysia Securities Berhad and in compliance with the requirement of Financial Reporting Standard (“FRS”) 134 Interim Financial Reporting, issued by the Malaysian Accounting Standards Board (“MASB”).
The interim financial reports are unaudited and should be read in conjunction with the annual audited financial statements of the Group for the year ended 31 December 2009. 
The accounting policies adopted for the interim financial statements are consistent with those adopted in the 2009 annual financial statements except for the following:   

FRS 7    : Financial Instrument: Disclosure 

FRS 8    : Operating Segments

FRS101 (revised): Presentation of Financial Statement 

FRS 123 (revised): Borrowing costs 

FRS 132(revised):  Financial Instrument: presentation 

FRS139: Financial Instrument: Recognition and Measurement
IC Interpretation 9, Reassessment of Embedded Derivatives
IC interpretation 10, Interim Financial Reporting and impairment  

Amendment to FRS 8: Operating segments  
Amendment to FRS139: Financial Instrument: Recognition and Measurement 
Amendment to FRS7: Financial instrument: Disclosure 
Amendment to FRS 107: Statement of Cash Flows    
Amendment to FRS108: Accounting policies, Changes in Accounting Estimates and Error 
Amendment to FRS 110: Events after the Reporting Period 
Amendment to FRS116: Property, Plant & Equipment 
Amendment to FRS117: Leases 
Amendment to FRS118: Revenue 
Amendment to FRS 119: Employee Benefits 
Amendment to FRS123: Borrowing Costs 
Amendment to FRS127: Consolidated and Separate Financial Statements 
 Amendment to FRS128: Investment in Associates 
Amendment to FRS 131:  Interests in Joint Ventures 
Amendment toFRS132: Financial Instrument: Presentation 
Amendment toFRS134: Interim Financial Reporting 
Amendment to FRS 136: Impairment of Assets 
Amendment to FRS138: Intangible Assets 
Amendment to FRS140: Investment Property 
 The adoption of the above revised FRSs does not have material impact on the interim financial results.  

TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M) 

Notes to Unaudited Quarterly Financial Statements – 30 September 2010

A2.  Seasonal or cyclical factors

The level of activities of the Group is materially dependent on the general economy of Malaysia and countries where the Group operates and in particular the construction and timber sectors, which in turn are influenced by the climatic and general economic cycle. 

A3.  Unusual items 

There were no items affecting assets, liabilities, equity, net income, or cash flows that are unusual because of their nature, size or incidence in the current quarter under review. 

A4.  Material changes in estimates


There were no changes in estimates that have had material effect in the current quarter results. 

A5.
Debt and equity securities

There were no issuances, cancellations, repurchases, resale and repayments of debt and equity securities in the current quarter under review.

A6. Dividends paid

  There was no dividend paid for the current quarter

A7.   Segmental reporting

Segment information in respect of the Group’s business segments is as follows: 

	RM’000
	Trading and Marketing 
	Manufacturing  
	Inter-segment Elimination
	Consolidated

	9 months ended 30 September
	2010
	2009
	2010
	2009
	2010
	2009
	2010
	2009

	Revenue from external customer
	118,262
	104,228
	8,072
	1,877
	-
	-
	126,334
	106,105

	Inter-segment revenue
	59
	41
	7,201
	8,206
	(7,260)
	(8,247)
	-
	-

	Total
	118,321
	104,269
	15,273
	10,083
	(7,260)
	(8,247)
	126,334
	106,105

	Segment result
	13,558
	6,327
	(370)
	 (838)
	15
	(650)
	13,203
	4,839

	Share of profit after tax of equity accounted associate and jointly-controlled entity
	
	
	
	
	
	
	1,524
	440

	Finance costs
	
	
	
	
	
	
	(77)
	(182)

	Profit/(Loss) before tax
	
	
	
	
	
	
	14,650
	5,097

	Taxation
	
	
	
	
	
	
	(3,292)
	(1,578)

	Net profit/(loss) for the period
	
	
	
	
	
	
	11,358
	3,519

	Segment Assets
	176,191
	175,016
	68,129
	54,838
	-
	-
	244,319
	229,854



TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M) 

Notes to Unaudited Quarterly Financial Statements – 30 September 2010

A8.   Property, plant and equipments

a) Valuation


The valuations of property, plant and equipment have been brought forward without amendment from the previous audited financial statements for the year ended 31 December 2009.

The property, plant and equipments are stated at cost less accumulated depreciation. The carrying amount did not carry any revaluation.

 b) Acquisitions and disposals

	
	 9 months ended  

30 September

	
	2010
	2009

	
	RM’000
	RM’000

	Acquisitions (at cost)
	3,656
	5,380

	Disposals and write off (at net book  value)
	42
	 9


A9. 
Material subsequent event 

The Board is not aware of any material events subsequent to the end of the current quarter under review that have not been reflected in the financial statements.


A10. Changes in the composition of the Group 

There were no changes in the composition of the Group during the current quarter under review.
11. Changes in contingent liabilities and contingent assets





  There were no changes in contingent liabilities and contingent assets since the last balance sheet date. 

A12. Capital & Investment Commitments not provided for in the interim financial report
	
	
	At 30 September 2010

	
	
	(’000)

	Investment Commitments
	
	

	Authorized and contracted for 
	USD
	1,800


A13. Related Party Transactions

All related party transactions within the Group have been entered into in the normal course of business and were carried out on normal commercial terms. There were no significant related party transactions entered in the 3rd quarter.  
TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M) 

Notes to Unaudited Quarterly Financial Statements – 30 September 2010

Part B: Explanatory Notes pursuant to Appendix 9B of the Listing Requirement of Bursa Malaysia Securities Bhd

B1. Review of performance

The revenue for the current quarter increased by 3.38% to RM42.3 million as compared to the revenue for the preceding corresponding quarter of RM40.99 million. The increase is due to higher demand for our parts.

The profit before tax in the same period of RM4.9 million is an increased of 30.08% as compared to the profit before tax of RM3.76 million in the preceding corresponding quarter. The increase is attributable to higher revenue and better profit margin from the Group. 
B2. Comparison of results with preceding quarter
The Group profit before tax for the quarter of RM4.9 million was 9.42% lower than the preceding quarter profit before tax of RM5.4 million. Group revenue for the quarter of RM42.4 million is a slight decreased of 1% over the preceding quarter of RM42.7 million.  Although the Group revenue remains stable, the lower profit is due to higher operating expenses incurred in this quarter. 
B3.  Prospects 
The Group’s performance for the current financial year had improved as compared to preceding year but the business environment will still be challenging and competitive as the demand for parts will be affected by the global economy direction and our main market sectors for the remaining year. The Group remains caution but optimistic in the overall financial performance for year 2010.
B4. Variance from Profit Forecast or Profit Guarantee

There was no profit forecast or profit guarantee issued for the financial period ended 30 September 2010. 

B5.  Taxation

	
	
	Current quarter / financial year to-date ended 30 September

	
	
	2010
	2010

	
	
	RM’000
	RM’000

	Taxation
	- Current 
	1,094
	3,457

	
	- Prior Period
	84
	 83

	Deferred tax

	- Current
	(82)
	(248)

	
	- Prior Period
	-
	-

	
	
	1,096
	3,292


The effective tax rates of the Group for the current quarter ended 30 September 2010 is slightly lower than the statutory tax rate due mainly to non-taxable income and lower tax rate and exempted income for certain subsidiaries.
B6.
Unquoted investments and/or properties
They were no sales of unquoted investment /or property during the financial quarter under review. 
TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M) 

Notes to Unaudited Quarterly Financial Statements – 30 September 2010

B7.
Purchase or disposal of quoted securities


There were no purchases or disposals of quoted securities for the current financial quarter. The Group does not hold any quoted securities as at end of the financial quarter under review.

B8.
Status of corporate proposals


The company had received the approval on 16 June 2010 from Bursa Malaysia Securities Berhad for the listing of and quotation for up to 8,717,092 ordinary shares of RM 1.00 each in TAS to be issued pursuant to the Proposed Private Placement. The Private Placement exercise is still in progress.    
B9.  Group borrowings and debt securities
The Group’s borrowings also includes obligation under finance lease as follows:-

	
	Currency
	At 30 September 2010

	
	
	RM’000

	Current – secured
	Renminbi
	867

	             -  secured
	Singapore Dollar
	354      

	             -  secured
	Ringgit Malaysia
	57

	             -  unsecured
	Ringgit Malaysia
	736

	
	
	  2,014

	
	
	

	Non Current - secured
	Renminbi
	-

	                     - secured
	Singapore Dollar
	  65

	                     - secured
	Ringgit Malaysia
	 -

	                     - unsecured
	Ringgit Malaysia
	-

	
	
	 65


B10. Derivative Financial   instrument 
       At as 30 September 2010, the Group has no outstanding derivative financial instrument 
B11.  Material litigation

        There was no material litigation as at the date of this quarterly report.

B12. Dividend proposed

The Board does not recommend any dividend payment for the financial quarter under review.
TRIUMPHAL ASSOCIATES BHD

(Company No: 33113M) 

Notes to Unaudited Quarterly Financial Statements – 30 September 2010

B13. Earnings per share

(a) Basic earnings per share

Basic earning per share is calculated by dividing the net profit for the period attributable to owners of the parent by the weighted average number of ordinary shares in issue during the period.

	
	Current 

Quarter 

30.09.10
	Current 

Year to Date 30.09.10

	
	
	

	Net profit attributable to ordinary equity holders of the   parent (RM’000)
	3,799
	11,358

	Issued ordinary shares at beginning of the period(‘000)
	87,171
	87,171

	Effect of shares issued  (’000) 
	-
	-

	Weighted average number of ordinary share (‘000)
	87,171
	87,171

	Basic earnings per share (sen)-
	4.36
	13.03


(b) Diluted earnings per share
There is no fully-diluted effect to the earnings per share for financial period ended 30 September 2010. The amount is the same as basic earning per share.  

B14. Audit qualifications


There was no audit qualification in the annual financial statements of the Group for the year ended 31 December   2009. 

B15. Authorization for issue

 The interim financial statements were approved by the Board of Directors on 12 November 2010
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